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Eligibility Requirements_________________________________________________ 
 
This form is designed for accounts that meet both of the following criteria: 
 

 IBKR account managed by your advisor has less than $1.4 million equity; AND 
 

 Declared liquid net worth between $1 million and $5 million 
 
 

Please do not submit this form unless you meet both of the criteria above 
 
 
 
Form Instructions______________________________________________________ 
 
 

1. Signatures: Forms must be physically signed by the Account Owner / Signatory.  
Electronic signatures, stamps, or photocopied signatures are NOT acceptable 
 

2. Required Documentations: Government-issued identification documents must 
be provided in the form of passport, Driver’s License or other government-issued 
photo identification for the Account Owner / Signatory. 
 

3. Multiple Accounts: You may include multiple accounts on a single form only if 
the account registrations match (e.g., multiple Individual accounts with the same 
owner, or multiple Joint accounts with the same joint owners). Trust accounts and 
Organizational accounts must each submit a separate form. 
 

 
 
Form Submission______________________________________________________ 
 
Attach the completed, signed form and required identification to an inquiry ticket. 
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Document for Clients who Fall Outside IBKR’s Qualified Client Definition 
 
You are receiving this document because you are paying a performance-based fee to your advisor for 
managing your IB account.  Under U.S. securities rules, advisors can only charge performance-based 
fees in certain circumstances.  Specifically, Rule 205-3 of the Investment Advisers Act of 1940 permits 
investment advisers to receive performance-based compensation when the client is a “Qualified Client.” A 
qualified client is a client that either: 
 

1. has at least $1.4 million in assets under management with the investment adviser immediately 
after entering into the advisory contract; or 
 

2. the investment adviser reasonably believes, immediately prior to entering into the contract, has a 
net worth of more than $2.7 million. 

 
These amounts are adjusted every 5 years by the SEC and state regulations may differ.  State registered 
advisors must ensure they are in compliance with their local rules. 
 
You currently have less than $1.4 million in the IBKR account under your advisor, and the latest 
information that IBKR has on file for your account shows that you have declared a stated liquid net worth 
between $1 million and $5 million.  As a result, we cannot determine from the data on file whether you are 
a Qualified Client.   
 
If you are indeed a Qualified Client under U.S. securities rules and are eligible to pay your advisor a 
performance-based fee because you have at least $2.7 million liquid net worth and/or your advisor 
manages at least $1.4 million on your behalf (including in accounts held outside of IBKR), please sign this 
document below and return it to IBKR or to your advisor.  Please also log into your IBKR account(s) and 
update any information as necessary.   
 
If you have any questions regarding this form or your IBKR account, please contact your advisor or IBKR 
Customer Service using one of the methods outlined on the IBKR website here. 
(https://www.interactivebrokers.com/en/support/individuals.php)  
 
Please note that Interactive Brokers periodically reviews accounts to determine whether they appear 
eligible to pay performance-based compensation under U.S. Securities rules.  If we determine that you 
are not eligible to pay performance-based compensation based on the information we have available, we 
will no longer facilitate these payments and will terminate performance fee configurations that you are 
paying your advisor. 
 
Account Information__________________________________________________________ 

 
Account Number 
 

 

Account Title 

 
 
Certification__________________________________________________________________ 

 
I certify that I am a Qualified Client as defined in Rule 205-3 of the Investment Advisers Act of 1940 and 
am eligible to pay my advisor performance-based fees.  I agree to hold IBKR and its affiliates harmless 
from any and all claims resulting from my classification as a Qualified Client in connection with the 
payment of performance-based fees to my advisor. 
 

Signature 
 

 

Print Name Date 

Signature Print Name Date 

 


